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RINGKASAN 

 
ANDHIKA MUHAMMAD FADIL TRISNO. Pengaruh Literasi Keuangan, 

Toleransi Risiko, dan Kepercayaan terhadap Keputusan Investasi Cryptocurrency 

Generasi Milenial Jabodetabek. Dibimbing oleh ANNA FARIYANTI dan 

LUKYTAWATI ANGGRAENI. 

 

Meningkatnya popularitas cryptocurrency sebagai pilihan investasi di 

kalangan generasi milenial di Jabodetabek, meskipun aset digital ini dikenal 

memiliki volatilitas harga yang tinggi, regulasi yang belum sepenuhnya jelas di 

Indonesia, serta potensi risiko seperti penipuan dan kehilangan aset. 

Cryptocurrency, sebuah bentuk mata uang digital yang memanfaatkan teknologi 

kriptografi untuk transaksi tanpa perantara (peer to peer) dengan desentralisasi 

melalui blockchain. Di Indonesia, meskipun belum diakui sebagai alat pembayaran 

sah, cryptocurrency dapat diperdagangkan sebagai komoditas investasi, akan tetapi, 

cryptocurrency merupakan fenomena revolusioner dalam teknologi keuangan yang 

memicu diskusi luas tentang perannya dalam ekonomi global. Tujuan penelitian ini 

untuk memberikan pemahaman komprehensif tentang faktor-faktor yang 

membentuk perilaku investasi investor Indonesia khususnya generasi milenial 

Jabodetabek di pasar mata uang kripto. Penelitian ini menggunakan model TPB 

(Theory of Planned Behavior) untuk mengidentifikasi faktor-faktor yang 

mempengaruhi minat dan perilaku pengguna cryptocurrency, dengan fokus pada 

kompleksitas, keunggulan relatif, kesesuaian, sikap, keyakinan normatif, norma 

subjektif, kemandirian, kondisi pemfasilitasan, literasi keuangan, toleransi risiko, 

dan kepercayaan.  

Studi ini melibatkan 325 responden yang merupakan pengguna 

cryptocurrency dari komunitas Indonesia di platform Telegram, instagram dan 

Facebook. Teknik pengumpulan data yang digunakan dalam studi ini melibatkan 

metode pengambilan sampel non-probability dengan jenis purposive sampling 

melalui distribusi kuesioner online menggunakan Google form. Data yang 

dikumpulkan dianalisis menggunakan analisis statistik deskriptif dan Structural 

Equation Modeling (SEM) bersama dengan alat analisis Partial Least Squares 

(PLS). Hasil analisis menunjukkan bahwa faktor-faktor seperti kompleksitas, 

keunggulan relatif, kesesuaian, sikap, keyakinan normatif, norma subjektif, 

kemandirian, kondisi pemfasilitasan, toleransi risiko, dan kepercayaan, semuanya 

memiliki pengaruh positif dan signifikan terhadap niat dan perilaku investasi 

cryptocurrency. Di sisi lain, literasi keuangan tidak memiliki pengaruh positif dan 

tidak signifikan terhadap perilaku investasi tersebut. Temuan ini mengindikasikan 

pentingnya faktor-faktor psikologis dan sosial dalam mendorong atau menghambat 

adopsi cryptocurrency di kalangan generasi milenial di Indonesia khususnya di 

Jabodetabek. Bagi para pengembang diharapkan untuk terus mengembangkan 

teknologi yang dapat meningkatkan minat dan perilaku pengguna. 
 

Kata kunci: Cryptocurrency, Kepercayaan, Literasi Keuangan, SEM-PLS, Toleransi 

Risiko 
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SUMMARY 

 
ANDHIKA MUHAMMAD FADIL TRISNO. The Influence of Financial Literacy, 

Risk Tolerance, and Trust on Cryptocurrency Investment Decision-Making on The 

Millennial Generation In Jabodetabek. Supervised by ANNA FARIYANTI, and 

LUKYTAWATI ANGGRAENI.  

 
The growing popularity of cryptocurrency as an investment option among 

millennials in the Jabodetabek, despite the fact that this digital asset is known for 

its high price volatility, unclear regulations in Indonesia, and potential risks such as 

fraud and asset loss. Cryptocurrency is a form of digital currency that utilizes 

cryptographic technology for peer-to-peer transactions through decentralized 

blockchain technology. In Indonesia, although not yet recognized as a legal tender, 

cryptocurrency can be traded as an investment commodity. However, 

cryptocurrency is a revolutionary phenomenon in financial technology that has 

sparked widespread discussion about its role in the global economy. The purpose 

of this study is to provide a comprehensive understanding of the factors shaping the 

investment behavior of Indonesian investors, particularly millennials in the 

Jabodetabek region, in the cryptocurrency market. This study uses the Theory of 

Planned Behavior (TPB) model to identify the factors influencing users' interest and 

behavior toward cryptocurrency, focusing on complexity, relative advantage, 

compatibility, attitude, normative belief, subjective norm, self-sufficiency, 

facilitation conditions, financial literacy, risk tolerance, and trust. 

The study involved 325 respondents who are cryptocurrency users from the 

Indonesian community on Telegram, Instagram, and Facebook. The data collection 

technique used in this study involved a non-probability sampling method with 

purposive sampling through the distribution of an online questionnaire using 

Google Forms. The collected data were analyzed using descriptive statistical 

analysis and Structural Equation Modeling (SEM) along with Partial Least Squares 

(PLS) analysis tools. The results of the analysis indicate that factors such as 

complexity, relative advantage, compatibility, attitude, normative belief, subjective 

norm, independence, facilitation conditions, risk tolerance, and trust all have a 

positive and significant influence on the intention and behavior of cryptocurrency 

investment. On the other hand, financial literacy does not have a positive influence 

and not significant on such investment behavior. These findings indicate the 

importance of psychological and social factors in encouraging or hindering the 

adoption of cryptocurrency among millennials in Indonesia, particularly in the 

Jabodetabek area. Developers are encouraged to continue developing technologies 

that can enhance user interest and behavior. 
 

Keywords: Cryptocurrency, Financial literacy, Risk Tolerance, SEM-PLS, Trust 
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