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ABSTRAK 

LATIFAH RAHMAWATI. Determinan NPF Bank Muamalat Indonesia 

dengan Pendekatan ECM. Dibimbing oleh SALAHUDDIN EL AYYUBI dan 

YEKTI MAHANANI. 

 

Bank Muamalat Indonesia mengalami penurunan volume pembiayaan 

periode 2018-2024, tetapi tingkat Non-Performing Financing (NPF) tidak menurun 

berbanding terbalik dengan tren menurunnya NPF Bank Umum Syariah secara 

agregat. Penelitian ini bertujuan untuk menganalisis faktor-faktor yang 

memengaruhi NPF BMI periode 2018-2024, menggunakan metode Error 

Correction Model (ECM). Hasil penelitian ini menunjukkan bahwa inflasi, kurs, 

aset, CAR, musyarakah, mudharabah, murabahah, dan qardh berpengaruh secara 

simultan terhadap NPF. Inflasi, aset, CAR, pembiayaan musyarakah dan 

pembiayaan murabahah berpengaruh signifikan terhadap NPF dalam jangka 

panjang maupun pendek. Kurs, pembiayaan mudharabah dan pembiayaan qardh 

berpengaruh signifikan terhadap NPF hanya dalam jangka pendek.  
 

Kata kunci:  Bank Muamalat Indonesia, Error Correction Model (ECM), Non-

Performing Financing (NPF) 

 

ABSTRACT 

LATIFAH RAHMAWATI. Determinants of NPF of Bank Muamalat 

Indonesia using the ECM Approach. Supervised by SALAHUDDIN EL AYYUBI 

and YEKTI MAHANANI.  

 

Bank Muamalat Indonesia experienced a decline in financing volume during 

the 2018-2024 period, but the Non-Performing Financing (NPF) level did not 

experience a decline, in contrast to the declining trend in NPF of Islamic 

Commercial Banks in aggregate.This study aims to analyze the factors affecting 

NPF at Bank Muamalat for the period 2018-2024, using the Error Correction Model 

(ECM) method. The results of this study indicate that inflation, exchange rates, 

assets, CAR, musyarakah, mudharabah, murabahah, and qardh simultaneously 

influence NPF. Inflation, assets, CAR, musyarakah financing and murabahah 

financing have a significant effect on NPF in both the long and short term. The 

exchange rates for mudharabah financing and qardh financing have a significant 

effect on NPF only in the short term. 
 

Keywords :  Bank Muamalat Indonesia, Error Correction Model (ECM), Non-

Performing Financing (NPF)  
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