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ABSTRAK 

JUDITH KRISTIANA. Pengaruh Biaya Lingkungan, Environmental 

Disclosure, dan Kinerja Lingkungan terhadap Nilai Perusahaan Sektor Energi. 

Dibimbing oleh WITA JUWITA ERMAWATI. 

 

Sektor energi menyumbang gas rumah kaca terbesar di dunia yang memicu 

masalah keberlanjutan lingkungan. Di Indonesia, pemerintah mulai menerapkan 

regulasi untuk bisnis yang berkelanjutan seiring peningkatan minat masyarakat 

terhadap isu lingkungan. Kondisi ini menimbulkan tekanan regulasi dan pasar bagi 

perusahaan sektor energi. Penelitian ini bertujuan mengkaji pengaruh biaya 

lingkungan, environmental disclosure, dan kinerja lingkungan terhadap nilai 

perusahaan dengan mediasi kinerja keuangan. Penelitian ini menggunakan data 

sekunder dari laporan 43 perusahaan sektor energi yang terdaftar di Bursa Efek 

Indonesia periode 2019-2024. Metode analisis data menggunakan regresi data panel 

dan analisis mediasi. Hasil penelitian menunjukkan bahwa kinerja lingkungan dan 

kinerja keuangan berpengaruh positif, sedangkan biaya lingkungan dan 

environmental disclosure tidak berpengaruh signifikan terhadap nilai perusahaan. 

Sementara, kinerja keuangan hanya memediasi pengaruh kinerja lingkungan 

terhadap nilai perusahaan sektor energi di Indonesia.  
 

Kata kunci:  Biaya Lingkungan, Environmental Disclosure, Kinerja Lingkungan, 

Nilai Perusahaan, Regresi Data Panel. 

 

ABSTRACT 

JUDITH KRISTIANA. The Influence of Environmental Costs, 

Environmental Disclosure, and Environmental Performance on Firm Value in The 

Energy Sector. Supervised by WITA JUWITA ERMAWATI.  

 

The energy sector contributes the most greenhouse gases in the world, 

triggering environmental sustainability issues. In Indonesia, the government is 

starting to implement regulations for sustainable business as public interest in 

environmental issues increases. This condition creates regulatory and market 

pressure for energy sector companies. This study aims to examine the effect of 

environmental costs, environmental disclosure, and environmental performance on 

firm value with financial performance mediation. This study uses secondary data 

from the reports of 43 energy sector companies listed on the Indonesia Stock 

Exchange for the 2019-2024 period. The data analysis method uses panel data 

regression and mediation analysis. The results showed that environmental 

performance and financial performance have a positive effect, while environmental 

costs and environmental disclosure have no significant effect on firm value. 

Meanwhile, financial performance only mediates the effect of environmental 

performance on the value of energy sector companies in Indonesia. 

 

Keywords: Environmental Cost, Environmental Disclosure, Environmental 

Performance, Firm Value, Panel Data Regression.  
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