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ABSTRAK 

RAFA RIYANI RAHMA. Determinan Profitabilitas Bank Umum Syariah di 

Indonesia: Green Financing, Leverage, BOPO, Ukuran Perusahaan, dan Covid-19. 

Dibimbing oleh RESFA FITRI dan AHMAD SYAHIRUL ALIM.  

 

Regulasi keuangan berkelanjutan mewajibkan perbankan syariah di 

Indonesia menerapkan prinsip ramah lingkungan, tetapi implementasinya masih 

rendah dan pengaruhnya terhadap profitabilitas belum konsisten pada penelitian 

terdahulu. Penelitian ini bertujuan menganalisis perkembangan serta pengaruh 

green financing, leverage, BOPO, ukuran perusahaan, dan Covid-19 terhadap 

profitabilitas (ROE) pada bank umum syariah di Indonesia periode 2021–2025, 

menggunakan regresi data panel pada 12 bank dengan model estimasi terbaik 

Random Effect Model (REM). Hasil penelitian menunjukkan bahwa green 

financing, leverage, dan ukuran perusahaan tidak berpengaruh signifikan terhadap 

ROE, sedangkan BOPO berpengaruh negatif signifikan dan Covid-19 berpengaruh 

positif signifikan. Seluruh variabel secara simultan berpengaruh signifikan dengan 

kemampuan model menjelaskan variasi ROE sebesar 89,05%. BOPO terbukti 

menjadi faktor internal paling menentukan profitabilitas dibandingkan variabel lain. 

Regulator dan manajemen perbankan syariah perlu memperkuat efisiensi 

operasional serta standarisasi pelaporan keberlanjutan. 

 

Kata kunci: bank umum syariah, BOPO, green financing, leverage, profitabilitas 

 

ABSTRACT 

RAFA RIYANI RAHMA. Determinants of Profitability of Islamic Commercial 

Banks in Indonesia: Green Financing, Leverage, BOPO, Firm Size, and Covid-19. 

Supervised by RESFA FITRI dan AHMAD SYAHIRUL ALIM.  

 

Sustainable finance regulations required Islamic banks in Indonesia to 

implement environmentally friendly principles; however, implementation remained 

low, and its effect on profitability was inconsistent across prior studies. This study 

aimed to analyze the development of, and the effect of, green financing, leverage, 

BOPO, firm size, and the Covid-19 pandemic on profitability (ROE) of Islamic 

commercial banks in Indonesia during the 2021–2025 period, using panel data 

regression on 12 banks, with the Random Effect Model (REM) selected as the best 

estimation model. The results showed that green financing, leverage, and firm size 

had no significant effect on ROE, whereas BOPO had a significant negative effect 

and Covid-19 had a significant positive effect. All variables simultaneously had a 

significant effect, with the model explaining 89.05% of the variation in ROE. 

BOPO was proven to be the most determinant internal factor of profitability 

compared with the other variables. Regulators and the management of Islamic 

banks needed to strengthen operational efficiency and standardize sustainability 

reporting. 

 

Keywords: BOPO, green financing, islamic commercial banks, leverage, 

profitability 
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