




Dengan ini saya menyatakan bawha tesis dengan judul “

” adalah karya saya dengan arahan dari 



–



covering the periods before and after the company’s transformation. The company’s 

—
—

ing a trend of quantitative improvement in the company’s 

that the company’s transformation has begun to show signs of improvement, but it will take 

significant variables influencing a company’s financial flexibility, whereas the current ratio 
ignificant effect on a company’s financial flexibility.

tment activity should be the company’s focus to improve 











Penulis memanjatkan puji dan syukur ke hadirat Allah Subhanahu wa Ta’ala 
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