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ABSTRAK

JUNITA  ALESANDRA  TESALONICA  SARAGIH. Pengaruh
Pengungkapan ERM dan Inflasi terhadap Profitabilitas dengan Struktur Modal
sebagai Variabel Moderasi. Dibimbing oleh BUDI PURWANTO.

Ketidakpastian ekonomi global periode 2022-2025 menuntut pengungkapan
manajemen risiko yang semakin transparan bagi perusahaan. Penelitian ini
menganalisis pengaruh pengungkapan manajemen risiko, inflasi, dan struktur
modal terhadap profitabilitas 46 perusahaan sektor consumer non-cyclicals di Bursa
Efek Indonesia periode 2022-2025 (184 observasi), serta peran struktur modal
sebagai moderasi, menggunakan regresi data panel Fixed Effect Model dan analisis
regresi moderasi. Hasil menunjukkan pengungkapan manajemen risiko dan ukuran
perusahaan berpengaruh positif signifikan, struktur modal berpengaruh negatif
signifikan, inflasi tidak berpengaruh signifikan, dan struktur modal tidak
memoderasi pengaruh pengungkapan manajemen risiko terhadap profitabilitas.
Temuan ini mengindikasikan pengungkapan manajemen risiko dan struktur modal
bekerja sebagai dua sinyal independen bagi pasar, sehingga perusahaan perlu
memperdalam substansi pengungkapan risiko dan mengelola proporsi utang secara
lebih hati-hati untuk mengoptimalkan profitabilitas.

Kata kunci: consumer non-cyclicals, enterprise risk management, inflasi,
profitabilitas, struktur modal.

ABSTRACT

JUNITA ALESANDRA TESALONICA SARAGIH. The Effect of
Enterprise Risk Management Disclosure and Inflation on the Profitability with
Capital Structure as a Moderating Variable. Supervised by BUDI PURWANTO.

Global economic uncertainty during 2022-2025 has demanded greater
transparency in risk management disclosure among companies. This study
analyzes the effect of risk management disclosure, inflation, and capital
structure on the profitability of 46 consumer non-cyclicals companies listed
on the Indonesia Stock Exchange during 2022-2025 (184 observations), and
the moderating role of capital structure, using panel data regression with the
Fixed Effect Model and moderated regression analysis. Results show that risk
management disclosure and firm size have a significant positive effect,
capital structure has a significant negative effect, inflation has no significant
effect, and capital structure does not moderate the effect of risk management
disclosure on profitability. These findings indicate that risk management
disclosure and capital structure function as two independent signals to the
market, requiring companies to deepen the substance of risk disclosure and
manage debt proportion more carefully to optimize profitability.

Keywords: capital structure, consumer non-cyclicals, enterprise risk management,
inflation, profitability.
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