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ABSTRAK

QAHTAN AL-FAIZ. Strategi Penerapan Blockchain Dalam Digitalisasi Sukuk Di
Indonesia Untuk Meningkatkan Efisiensi Penerbitan. Dibimbing oleh
SALAHUDDIN EL AYYUBI.

Sukuk merupakan instrumen pembiayaan syariah yang terus berkembang,
dengan nilai outstanding sukuk negara Indonesia mencapai Rp1.627 triliun pada
tahun 2024. Namun, proses penerbitannya masih menghadapi tantangan berupa
birokrasi yang kompleks, biaya operasional yang tinggi, dan keterbatasan
transparansi. Penelitian ini bertujuan menganalisis faktor manfaat, peluang, biaya,
dan risiko (BOCR) serta menentukan strategi prioritas penerapan blockchain dalam
mendukung efisiensi penerbitan sukuk di Indonesia menggunakan metode Analytic
Network Process (ANP)-BOCR. Data diperoleh melalui wawancara mendalam dan
kuesioner kepada lima responden yang terdiri atas regulator, praktisi, dan pelaku
pasar. Hasil penelitian menunjukkan bahwa aspek manfaat menjadi prioritas utama,
diikuti risiko, peluang, dan biaya. Strategi prioritas yang dihasilkan adalah
pengembangan infrastruktur blockchain untuk proses sukuk yang lebih efisien,
diikuti penyusunan regulasi, penguatan keamanan sistem, serta peningkatan
edukasi dan literasi.

Kata kunci: ANP-BOCR, Blockchain, Efisiensi Penerbitan, Smart Contract, Sukuk

ABSTRACT

QAHTAN AL-FAIZ. Blockchain Strategy in Sukuk Digitalization in Indonesia to
Improve Sukuk Issuance Efficiency. Supervised by SALAHUDDIN EL AYYUBL

Sukuk was a shariah financing instrument that had grown significantly, with
Indonesia's outstanding sukuk reaching IDR 1,627 trillion in 2024. However, the
issuance process still faced challenges including lengthy bureaucratic procedures,
high operational costs, and limited transparency. This study analyzed the benefit,
opportunity, cost, and risk (BOCR) factors and determined priority strategies for
blockchain implementation in supporting sukuk issuance efficiency in Indonesia
using the Analytic Network Process (ANP)-BOCR approach. Primary data were
obtained through in-depth interviews and questionnaires with five selected
respondents from regulators, practitioners, and market actors. Results showed that
the benefit aspect held the highest priority, followed by risk, opportunity, and cost.
Priority criteria included system integration among organizer, issuer, and investor,
cyber risk and smart contract vulnerability, and development of digital sharia
investment products. The top priority strategy was blockchain infrastructure
development for efficient sukuk processes, followed by regulatory formulation,
security strengthening, and education and literacy enhancement.

Keywords: ANP-BOCR, Blockchain, Issuance Efficiency, Smart Contract, Sukuk
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