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ABSTRAK

M. RIFAL AGUNG PERMANA. Pengaruh Green banking dan ESG
Disclosure tehadap Nilai Perusahaan Sektor Perbankan di Indonesia. Dibimbing
oleh FARIDA RATNA DEWL

Isu keberlanjutan mendorong perbankan mengintegrasikan prinsip green
banking dan pengungkapan ESG (Environmental, Social, and Governance).
Penelitian ini menganalisis pengaruh keduanya terhadap nilai perusahaan
perbankan di Indonesia. Menggunakan pendekatan kuantitatif dengan regresi data
panel pada 21 bank periode 2020-2024 (105 observasi), variabel diukur dengan
Green Coin Rating (GCR), GRI Standards, dan Tobin’s Q, serta /everage dan
tkuran perusahaan sebagai kontrol. Analisis data menggunakan EViews 12 dengan
Random Effect Model (REM) menunjukkan bahwa green banking dan ESG
Disclosure tidak berpengaruh signifikan terhadap nilai perusahaan, baik secara
parsial maupun simultan. Hasil ini mengindikasikan investor masih
memprioritaskan fundamental keuangan tradisional. Penelitian ini berkontribusi
dengan menyarankan perbankan untuk memandang keberlanjutan sebagai investasi
jangka panjang dan memberikan masukan bagi regulator serta investor mengenai
valuasi praktik keberlanjutan di pasar.

Kata kunci : ESG Disclosure, green banking, keberlanjutan, nilai perusahaan,
perbankan

ABSTRACT

M. RIFAL AGUNG PERMANA. The Effect of Green banking and ESG
Disclosure on Firm Value in the Banking Sector in Indonesia. Supervised by
FARIDA RATNA DEWI.

Sustainability issues are prompting banks to integrate green banking and ESG
(Environmental, Social, and Governance) disclosure. This study analyzes their
effect on firm value in Indonesia's banking sector. Using a quantitative panel data
regression on 21 banks from 2020-2024 (105 observations), variables were
measured with the Green Coin Rating (GCR), GRI Standards, and Tobin’s Q, with
leverage and firm size as controls. Data analysis with EViews 12 found the Random
Effect Model (REM) to be the best fit. Results show that green banking and ESG
Disclosure have no statistically significant effect on firm value, either partially or
simultaneously. This indicates investors still prioritize traditional financial
fundamentals. The study contributes by advising banks to view sustainability as a
long-term investment and offers insights for regulators and investors on the market's
current valuation of sustainability practices.

Keywords: banking, ESG Disclosure, firm value, green banking, sustainability
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