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ABSTRAK

MUHAMMAD KHAIRUNNAS SAFARAZ. Pengaruh Literasi Keuangan, Efikasi
Diri Keuangan, Norma Subjektif, dan Sikap terhadap Minat Investasi Hijau
Generasi Z. Dibimbing oleh IRNI RAHMAYANI JOHAN.

Perkembangan isu keberlanjutan dan perubahan iklim mendorong
meningkatnya perhatian terhadap investasi hijau. Penelitian ini menggunakan
pendekatan kuantitatif dengan desain cross-sectional terhadap 351 responden
generasi Z berusia 15-29 tahun yang dipilih melalui non-probability voluntary
sampling. Data dikumpulkan melalui kuesioner daring dan dianalisis menggunakan
Structural Equation Modeling (SEM) berbasis SmartPLS 3. Hasil menunjukkan
bahwa literasi keuangan berpengaruh positif signifikan terhadap efikasi diri
keuangan dan sikap terhadap perilaku, tetapi tidak terhadap minat investasi hijau.
Norma subjektif berpengaruh negatif signifikan terhadap efikasi diri keuangan,
serta positif signifikan terhadap sikap terhadap perilaku dan minat investasi hijau.
Efikasi diri keuangan tidak berpengaruh signifikan terhadap sikap terhadap perilaku,
sedangkan sikap terhadap perilaku berpengaruh positif signifikan terhadap minat
investasi hijau. Selain itu, literasi keuangan dan norma subjektif berpengaruh tidak
langsung terhadap minat investasi hijau melalui sikap terhadap perilaku.

Kata kunci: efikasi diri keuangan, generasi Z, investasi hijau, literasi keuangan,

norma subjektif, sikap terhadap perilaku.

ABSTRACT

MUHAMMAD KHAIRUNNAS SAFARAZ. The Influence of Financial Literacy,
Financial Self-efficacy, Subjective Norm, and Attitude on Green Investment
Intention among Generation Z. Supervised by IRNI RAHMAYANI JOHAN.

Growing concerns over sustainability and climate change have increased
interest in green investment. This quantitative study employed a cross-sectional
design involving 351 Generation Z respondents aged 15-29 years selected through
non-probability voluntary sampling. Data were collected through an online
questionnaire and analyzed using SmartPLS 3-based Structural Equation Modeling
(SEM). The results show that financial literacy positively and significantly affects
financial self-efficacy and attitude toward behavior but not green investment
intention. Subjective norm has a significant negative effect on financial self-
efficacy and significant positive effects on attitude toward behavior and green
ivestment intention. Financial self-efficacy does not significantly affect attitude
toward behavior, whereas attitude toward behavior positively and significantly
influences green investment intention. Furthermore, financial literacy and
subjective norm indirectly influence green investment intention through attitude
toward behavior.

Keywords:  attitude toward behavior, financial literacy, financial self-efficacy,

generation Z, green investment, subjective norm.
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