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ABSTRAK

DIAN PUSPITA WINOTO. Pengukuran Financial Distress menggunakan Altman Z-
Score sebagai Analisis Keberlangsungan Usaha PT NRI. Dibimbing oleh MUTIARA
PUSPA WIDYOWATI.

Keuntungan merupakan salah satu tujuan didirikannya sebuah perusahaan. Jika
perusahaan mengalami kerugian secara terus-menerus, maka perusahaan dapat
mengalami kebangkrutan. PT NRI merupakan perusahaan konstruksi yang mengalami
kerugian selama periode operasional 2020-2022. Tujuan penelitian ini yaitu untuk
mengidentifikasi tingkat financial distress pada PT NRI serta merekomendasikan
langkah perbaikan yang dapat dilakukan PT NRI dalam rangka memperbaiki
keberlangsungan usaha perusahaan. Pengumpulan data menggunakan wawancara dan
dokumentasi. Analisis data mengunakan metode Altman Z-Score revisi. Hasil
penelitian yaitu perhitungan Altman Z-Score PT NRI bernilai negatif selama periode
2020-2022, sehingga kondisi keberlangsungan usaha PT NRI selama periode tersebut
berada dalam prediksi bangkrut. Saran penelitian sebaiknya manajemen PT NRI
mengoptimalkan belanja modal dan investasi, memperluas cakupan layanan jasa untuk
meningkatkan pendapatan perusahaan, serta mengevaluasi kebijakan kredit.

Kata kunci: Altman Z-Score, kebangkrutan, kegagalan keuangan.

ABSTRACT

DIAN PUSPITA WINOTO. Financial Distress Measurement using Altman Z-Score as
an Analysis of PT NRI’s Business Continuity. Supervised by MUTIARA PUSPA
WIDYOWATI.

Profit is one of the objectives of establishing a company. If the company experiences
continuous losses, then the company can experience bankruptcy. PT NRI is a
construction company that experienced losses during the 2020-2022 operational period.
The purpose of this research is to identify the level of financial distress at PT NRI and
recommend corrective steps that can be taken by PT NRI that can improve the
company's business continuity. Data collection using interviews and documentation.
Data analysis using the revised Altman Z-Score method. The results of the research,
namely the calculation of PT NRI's Altman Z-Score, was negative during the 2020-
2022, so the condition of PT NRI's business continuity during that period was in the
prediction of bankruptcy. The research suggestion is that the management of PT NRI
should optimize capital expenditure and investment, expand the scope of services to
increase company revenue, and evaluate credit policies.

Keywords: Altman Z-Score, bankruptcy, financial distress.
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