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ABSTRAK

FARHAN RABBANI MUSLIMIN. Penilaian Harga Saham Menggunakan Metode
Price Earning Ratio dan Discounted Cash Flow Dalam Pengambilan Keputusan
Investasi oleh FARIDA RATNA DEWI.

Di masa melonjaknya angka korban Covid-19 merupakan peluang bagi
investor untuk menanamkan modalnya pada subsektor industri farmasi. Terbukti
saham- saham farmasi yaitu CARE naik 25,36%, INAF terangkat 24,78%, dan
KAEF menguat 24,63%. Karena karakteristik saham High Risk High Return,
perlunya penilaian saham untuk earning yang maksimal dan risiko minim.
pendekatan valuasi saham yang digunakan pada analis saham ini yaitu Price
Earning Ratio (PER), dan Discounted Cash Flow (DCF). Penelitian ini bertujuan
untuk menganalisis nilai intrinsik saham, dan keputusan investasi yang tepat
berdasarkan pendekatan PER, dan DCF pada perusahaan subsektor farmasi, serta
menentukan pendekatan yang lebih akurat dengan analisis Root Mean Square Error
(RMSE). Jenis data yang digunakan kuantitatif. Data sekunder didapatkan dari
laporan keuangan IDX. Teknik pengambilan sampel yaitu purposive sampling.
Hasil penelitian berdasarkan pendekatan PER membeli 5 saham undervalued yaitu
DVLA, KLBF, MERK, SIDO, dan TSPC , dan menjual 1 saham overvalued yaitu
KAEF pada tahun 2018-2019. Berdasarkan pendekatan DCF membeli DVLA, dan
MERK menjual yaitu KLBF, KAEF, SIDO dan TSPC pada tahun 2019.
Berdasarkan analisis RMSE metode Price Earning Ratio merupakan metode
valuasi yang lebih akurat.

Kata kunci: Covid-19, Discounted Cash Flow, Price Earning Ratio, Root Mean
Square Error

ABSTRACT
FARHAN RABBANI MUSLIMIN. Analysis of Stock Price Valuation Using
Discounted Cash Flow (DCF), and Price Earning Ratio (PER).Methods for
Investment Decision Making. Supervised by FARIDA RATNA DEWI.

At a time when the number of victims Covid-19increased, it was an
opportunity for investors to invest in the pharmaceutical industry sub-sector. Proven
pharmaceutical stocks are CARE rose 25.36%, INAF rose 24.78%, and KAEF rose
24.63%. Due to the characteristics ofstocks High Risk High Return, it is necessary
to conduct stock appraisal for earnings maximumand minimal risk. The stock
valuation approach used in this stock analyst is Price Earning Ratio (PER) and
Discounted Cash Flow (DCF). This study aims to analyze the intrinsic value of
stocks, and the right investment decisions based on the PER and DCF approaches
in pharmaceutical sub-sector companies, and to determine a more accurate
approach withanalysis Root Mean Square Error (RMSE). The type of data used is
quantitative. Secondary data were obtained from IDX financial reports. The
sampling technique was purposive sampling. The results of the research based on
the PER approach buy 5stocks, undervalued DVLA, KLBF, MERK, SIDO, and
TSPC. , and sold 1share, overvalued namely KAEF in 2018-2019. Based on the
DCF approach, buying DVLA, and MERK, selling 3shares overvalued namely



eywords: Covid-19, Discounted Cash Flow, Price Earning Ratio, Root Mean

&LBF, KAEF, SIDO and TSPC in 2019. Based on RMSE analysis, the Price
Earning Ratio method is a more accurate valuation method.
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