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ABSTRAK 

JORDAN JEVAN MARTUA L. TOBING. Pengaruh Performa Keuangan terhadap 
Perubahan Harga Saham PT.Bank Rakyat Indonesia, Tbk (BBRI). Dibimbing oleh 
ANNY RATNAWATI dan AGUSTINA WIDI PALUPININGRUM. 

 
PT Bank Rakyat Indonesia (Persero) Tbk (BBRI) merupakan salah satu 

saham bluechip yang diminati investor karena stabilitas dan potensi 
keuntungannya. Namun, investasi saham tetap memiliki risiko yang memerlukan 
mitigasi melalui analisis fundamental untuk menilai performa keuangan 
perusahaan. Penelitian ini menganalisis pengaruh Capital Adequacy Ratio (CAR), 
Net Profit Margin (NPM), Return on Assets (ROA), dan Loan to Deposit Ratio 
(LDR) terhadap harga saham BBRI periode 2016-2023 dengan pendekatan Vector 
Auto Regression (VAR). Hasil penelitian menunjukkan bahwa CAR, NPM, LDR, 
dan ROA berpengaruh terhadap pergerakan harga saham. Namun, penting juga 
mempertimbangkan faktor fundamental dalam pengambilan keputusan investasi 
dan faktor-faktor lain di luar perusahaan yang dapat mempengaruhi pergerakan 
harga saham, seperti berita yang beredar dimasyarakat, kondisi industri perusahaan 
yang diinvestasikan, serta kondisi perekonomian global.  Penelitian juga 
memberikan wawasan bagi manajemen perusahan untuk selalu menjaga performa 
keuangan agar dapat menarik minat investor. 

 
Kata Kunci : Analisis Fundamental, Harga Saham, Performa Keuangan, Saham 

Bluechip 

ABSTRACT 

JORDAN JEVAN MARTUA L. TOBING. The Influence of Financial Performance 
on Stock Price Performance of PT Bank Rakyat Indonesia, Tbk (BBRI). Supervised 
by ANNY RATNAWATI and AGUSTINA WIDI PALUPININGRUM. 

 
PT Bank Rakyat Indonesia (Persero) Tbk (BBRI) is one of the bluechip stocks 

that investors are interested in due to its stability and profit potential. However, 
stock investment still has risks that require mitigation through fundamental analysis 
to assess the company's financial performance. This study analyzes the effect of 
Capital Adequacy Ratio (CAR), Net Profit Margin (NPM), Return on Assets 
(ROA), and Loan to Deposit Ratio (LDR) on BBRI stock price for the period 2016-
2023 using the Vector Auto Regression (VAR) approach. The results showed that 
CAR, NPM, LDR, and ROA had an effect on stock price movements. However, it 
is also important to consider fundamental factors in making investment decisions 
and other factors outside the company that can affect stock price movements, such 
as news circulating in the community, the condition of the invested company 
industry, and global economic conditions. Research also provides insight for 
company management to always maintain financial performance in order to attract 
investor interest. 

 
Keywords: Bluechip Stocks, Financial Performance, Fundamental Analysis, Stock 

Price 
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