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RINGKASAN 

 

MATIUS RANGGA WICAKSONO Analisis faktor yang mempengaruhi  

Financial Distress pada Emiten Makanan dan Minuman Tahun 2018-2021. 

Dibimbing oleh NOER AZAM ACHSANI dan BAYU BANDONO 

 

Kondisi Covid-19 diketahui telah memberikan dampak besar terhadap kinerja 

keuangan emiten. Industri makanan dan minuman menjadi salah satu sektor 

manufaktur andalan dalam memberikan kontribusi besar terhadap pertumbuhan 

ekonomi nasional.  Data yang digunakan dalam penelitian ini data sebelum covid 

yaitu tahun 2018 hingga tahun 2021 saat covid. Metode yang digunakan dalam 

penelitian ini adalah regresi data panel dan Time Series.  Analisa yang digunakan 

dalam penelitian ini analisa deskriptif dan Debt Service Coverage Ratio.  

Hasil dari penelitian ini adalah 26 emiten mengalami penurunan distress, 26 

emiten mengalami peningkatan Profitability, 26 emiten mengalami peningkatan 

Liquidity, 26 emiten mengalami peningkatan Efficiency, 26 emiten mengalami 

penurunan Laverage, 26 emiten mengalami penurunan Solvability.  Faktor yang 

menunjukkan pengaruh signifikan financial distress pada periode sebelum Covid-

19 adalah Efficiency, Liquidity. Faktor peningkatan efficiency ikut mempengaruhi 

penurunan terjadinya financial distress. Faktor peningkatan kewajiban ikut 

mempengaruhi peningkatan terjadinya financial distress. Faktor yang menunjukkan 

pengaruh signifikan financial distress pada saat Covid-19 adalah Solvability, 

Efficiency.  Hal tersebut menunjukkan saat covid-19 peningkatan nilai hutang akan 

mempengaruhi kecenderungan peningkatan terjadinya financial distress. 

Penurunan nilai pendapatan saat covid-19 ikut mempengaruhi peningkatan 

terjadinya financial distress.   

Saran kepada investor untuk lebih selektif memilih emiten makanan dan 

minuman sebagai tempat berinvestasi saat covid-19. Salah satu pertimbangan 

penting bahwa investor lebih fokus pada faktor yang berpengaruh signifikan 

Liquidity, Efficiency, Solvability. 

 

Kata kunci: Corona Virus Disease-2019, Debt Service Coverage Ratio, Financial 

Distress.  

 

 

 

 

 

 

 

 

  



 

 

SUMMARY 

 

MATIUS RANGGA WICAKSONO Analysis of factors affecting Financial 

Distress in Food and Beverage Industry issuers in 2018-2021. Supervised by NOER 

AZAM ACHSANI and BAYU BANDONO 

 

Covid-19 condition is known to have had a major impact on the financial 

performance of issuers. The food and beverage industry is one of the mainstay 

manufacturing sectors in making a major contribution to national economic growth. 

The data used in this study was pre-covid data, year 2018 until 2021 during covid. 

The method used in this study is panel data regression and time series. The analysis 

used in this research is descriptive analysis and Debt Service Coverage Ratio. 

The results of this research were that 26 company experienced a decrease in 

distress, 26 company experienced an company in Profitability, 26 company 

experienced an increase in Liquidity, 26 company experienced an increase in 

Efficiency, 26 company experienced a decrease in Leverage, 26 company 

experienced a decrease in Solvency. Factors that show a significant influence on 

financial distress in the period before Covid-19 are Efficiency, Liquidity. The factor 

of increasing efficiency also influences the reduction in the occurrence of financial 

distress. The factor of increasing liabilities also influences the increase in the 

occurrence of financial distress. Factors that show a significant influence on 

financial distress during Covid-19 are Solvability and Efficiency. This shows that 

during Covid-19, the increase in the value of debt will influence the tendency to 

increase the occurrence of financial distress.  

The decline in the value of income during Covid-19 also influenced the 

increase in financial distress. Advice to investors to be more selective in choosing 

food and beverage issuers as a place to invest during Covid-19. One important 

consideration is that investors focus more on factors that have a significant 

influence on Liquidity, Efficiency, Solvency. 

 

Keywords: Corona Virus Disease-2019, Debt Service Coverage Ratio, Financial 

Distress.  
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