
 
 

LAMPIRAN 
 

Lampiran 1 Hasil uji stasioneritas variabel 

1. PMK 

Level 

 
 
 

  
 
 
 

 

 

 

 

First Difference 

 
 
 
 
 
 
 
 
 

 

 
2. INF 

Level  

 

 

 

 

 

 

 

 

 

 

Null Hypothesis: PMK has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -0.682975  0.8393 

Test critical values: 1% level  -3.610453  
 5% level  -2.938987  
 10% level  -2.607932  
          *MacKinnon (1996) one-sided p-values.  

Null Hypothesis: D(PMK) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -7.651123  0.0000 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  

Null Hypothesis: INF has a unit root  
Exogenous: Constant   
Lag Length: 1 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -1.302092  0.6187 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  
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First Difference 

Null Hypothesis: D(INF) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -4.542029  0.0008 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  

 
3. LN_DPK 

Level 

 

 
 
 
 
 
 
 
 
 
 

 First Difference 

Null Hypothesis: D(LN_DPK) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -7.703867  0.0000 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
     
     *MacKinnon (1996) one-sided p-values.  

 

 

 

 

Null Hypothesis: LN_DPK has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -0.557832  0.8684 

Test critical values: 1% level  -3.610453  
 5% level  -2.938987  
 10% level  -2.607932  
          *MacKinnon (1996) one-sided p-values.  
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4. LN_PDB 
Level 

Null Hypothesis: LN_PDB has a unit root  
Exogenous: Constant   
Lag Length: 1 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -2.546371  0.1130 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  

 
First Difference 

Null Hypothesis: D(LN_PDB) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -3.534565  0.0123 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  

 
5. NPF 

Level 

Null Hypothesis: NPF has a unit root  
Exogenous: Constant   
Lag Length: 1 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -2.556796  0.1107 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  
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First Difference 

Null Hypothesis: D(NPF) has a unit root  
Exogenous: Constant   
Lag Length: 1 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -6.275740  0.0000 

Test critical values: 1% level  -3.621023  
 5% level  -2.943427  
 10% level  -2.610263  
          *MacKinnon (1996) one-sided p-values.  

 

6. SBIS 
Level 

Null Hypothesis: SBIS has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -0.104978  0.9418 

Test critical values: 1% level  -3.610453  
 5% level  -2.938987  
 10% level  -2.607932  
          *MacKinnon (1996) one-sided p-values.  

 
First Difference 

Null Hypothesis: D(SBIS) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -4.539300  0.0008 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  
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7. DCOV 
Level 

Null Hypothesis: DCOV has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -0.974022  0.7530 

Test critical values: 1% level  -3.610453  
 5% level  -2.938987  
 10% level  -2.607932  
          *MacKinnon (1996) one-sided p-values.  

 

First Difference 

Null Hypothesis: D(DCOV) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=9) 

     
        t-Statistic   Prob.* 

     
     Augmented Dickey-Fuller test statistic -6.164414  0.0000 

Test critical values: 1% level  -3.615588  
 5% level  -2.941145  
 10% level  -2.609066  
          *MacKinnon (1996) one-sided p-values.  

 

Lampiran 2 Hasil uji lag optimum 

VAR Lag Order Selection Criteria     
Endogenous variables: PMK INF LN_DPK LN_PDB NPF SBIS    
Exogenous variables: C DCOV     
Date: 02/05/22   Time: 11:58     
Sample: 2018M07 2021M10     
Included observations: 37     

       
        Lag LogL LR FPE AIC SC HQ 
       
       0  136.2323 NA   4.89e-11 -6.715259 -6.192799 -6.531068 
1  303.2177   261.7608*   4.28e-14* -13.79555  -11.70571*  -13.05878* 
2  341.1020  47.09942  4.71e-14 -13.89740 -10.24019 -12.60806 
3  386.1901  41.43230  4.92e-14  -14.38865* -9.164054 -12.54674 
       
        * indicates lag order selected by the criterion    

 LR: sequential modified LR test statistic (each test at 5% level)   
 FPE: Final prediction error     
 AIC: Akaike information criterion     
 SC: Schwarz information criterion     

58



 
 

 HQ: Hannan-Quinn information criterion    

 

Lampiran 3 Hasil uji stabilitas 

Roots of Characteristic Polynomial 
Endogenous variables: PMK INF LN_DPK LN_PDB NPF SBIS  
Exogenous variables: C DCOV  
Lag specification: 1 1 
Date: 02/05/22   Time: 11:58 

  
       Root Modulus 
  
   0.963238  0.963238 

 0.814936 - 0.240955i  0.849811 
 0.814936 + 0.240955i  0.849811 
 0.670100 - 0.229121i  0.708189 
 0.670100 + 0.229121i  0.708189 
 0.178774  0.178774 

  
   No root lies outside the unit circle. 

 VAR satisfies the stability condition. 
 

Lampiran 4 Hasil uji granger causality 

Pairwise Granger Causality Tests 
Date: 02/05/22   Time: 11:59 
Sample: 2018M07 2021M10 
Lags: 1   

    
     Null Hypothesis: Obs F-Statistic Prob.  
    
     INF does not Granger Cause PMK  39  3.30939 0.0772 

 PMK does not Granger Cause INF  0.04849 0.8269 
    
     LN_DPK does not Granger Cause PMK  39  9.28747 0.0043 

 PMK does not Granger Cause LN_DPK  1.53148 0.2239 
    
     LN_PDB does not Granger Cause PMK  39  0.03592 0.8507 

 PMK does not Granger Cause LN_PDB  1.46157 0.2346 
    
     NPF does not Granger Cause PMK  39  0.18843 0.6668 

 PMK does not Granger Cause NPF  5.56744 0.0238 
    
     SBIS does not Granger Cause PMK  39  6.29809 0.0167 

 PMK does not Granger Cause SBIS  0.13018 0.7204 
    
     LN_DPK does not Granger Cause INF  39  0.61046 0.4397 

 INF does not Granger Cause LN_DPK  1.35882 0.2514 
    
     LN_PDB does not Granger Cause INF  39  3.15658 0.0841 

 INF does not Granger Cause LN_PDB  2.94629 0.0947 
    
     NPF does not Granger Cause INF  39  1.30637 0.2606 
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 INF does not Granger Cause NPF  1.56809 0.2186 
    
     SBIS does not Granger Cause INF  39  5.75221 0.0218 

 INF does not Granger Cause SBIS  2.02359 0.1635 
    
     LN_PDB does not Granger Cause 

LN_DPK  39  1.08340 0.3049 
 LN_DPK does not Granger Cause LN_PDB  0.50674 0.4811 

    
     NPF does not Granger Cause LN_DPK  39  0.27427 0.6037 

 LN_DPK does not Granger Cause NPF  4.73160 0.0363 
    
     SBIS does not Granger Cause LN_DPK  39  8.43179 0.0063 

 LN_DPK does not Granger Cause SBIS  1.09409 0.3025 
    
     NPF does not Granger Cause LN_PDB  39  1.62026 0.2112 

 LN_PDB does not Granger Cause NPF  0.31950 0.5754 
    
     SBIS does not Granger Cause LN_PDB  39  0.37704 0.5431 

 LN_PDB does not Granger Cause SBIS  0.00188 0.9656 
    
     SBIS does not Granger Cause NPF  39  3.03484 0.0900 

 NPF does not Granger Cause SBIS  9.43072 0.0040 
    
     

Lampiran 5 Hasil uji kointegrasi 

Date: 02/05/22   Time: 12:03   
Sample (adjusted): 2018M09 2021M10   
Included observations: 38 after adjustments  
Trend assumption: Linear deterministic trend (restricted) 
Series: PMK INF LN_DPK LN_PDB NPF SBIS   
Exogenous series: DCOV    
Warning: Critical values assume no exogenous series  
Lags interval (in first differences): 1 to 1  

     
Unrestricted Cointegration Rank Test (Trace)  
     
     Hypothesized  Trace 0.05  
No. of CE(s) Eigenvalue Statistic Critical Value Prob.** 

     
     None *  0.830126  176.2844  117.7082  0.0000 

At most 1 *  0.681034  108.9219  88.80380  0.0009 
At most 2 *  0.510989  65.50044  63.87610  0.0363 
At most 3  0.438317  38.31636  42.91525  0.1338 
At most 4  0.267675  16.39727  25.87211  0.4611 
At most 5  0.113059  4.559124  12.51798  0.6604 

     
      Trace test indicates 3 cointegrating eqn(s) at the 0.05 level 
 * denotes rejection of the hypothesis at the 0.05 level 
 **MacKinnon-Haug-Michelis (1999) p-values  
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